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individualistic property, a few manufacturers instead of the whole 
people. He attacks the inconsistencies of political parties on this 
question particularly the Agrarians, who denounce the industrial 
cartells while obtaining state support for those affecting agricul- 
ture. 

The most striking feature is a strong plea for the merchant class. 
The cartells are accused of aiming at its destruction ; and, acting 
on the maxim divide et vmpera, they have brought the greatest 
merchants to their side by granting special privileges. Kantoro- 
wicz thinks the competitive regime brings about a better equilib- 
rium of demand and supply than the cartell system. High prices 
are intolerable when arbitrarily determined though endurable when 
the result of natural conditions. He ridicules the view that prices 
can be unduly depressed by destructive competition and declares 
it a mockery for protectionists to justify cartells on the principle 
of freedom of industry. Various methods of control are suggested 
including laws against cartells. To show what has been done brief 
descriptions are given of their legal status in several countries. 

Francis Walkeb. 

Bureau of Corporations, Washington. 
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